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Not Money Printing

“ Companies have already drawn down more than $50 billion of their 
revolvers to prepare themselves for the crisis (this already dramatically 
exceeds what happened in the global financial crisis). Many others have 
requested additional credit, which we have been offering judiciously – more 
than $25 billion of new credit extensions were approved in the month of 
March alone. [emphasis added]

Jamie Dimon
Chairman & CEO Letter to JP Morgan Shareholders
April 6, 2020
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Not Money Printing

“ POWELL. But I would just say this. In the long run, and even in the medium 
run, you wouldn’t want to bet against the American economy. This economy 
will recover. And that means people will go back to work. Unemployment 
will get back down. We’ll get through this. It may take a while. It may take a 
period of time. It could stretch through the end of next year. We really 
don’t know. We hope that it will be shorter than that, but no one really 
knows. [emphasis added]

Federal Reserve Chairman Jay Powell
Transcript from 60 Minutes interview
May 17, 2020
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By the end of 2021, real GDP is projected 
to still be 1.6 percent lower, the 
unemployment rate 5.1 percentage points 
higher, and the employment-to-
population ratio 4.8 percentage points 
lower compared with their values in the 
fourth quarter of 2019.

“
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HOW THE 
FINANCIAL MEDIA & 
FINANCIAL SERVICES 
INDUSTRY VIEW 
JAY POWELL 
& THE FED



www.alhambrapartners.com

18

JAY POWELL 
& THE FED IN 
REALITY, AS 
RECOGNIZED IN THE 
BOND MARKET AND 
IN CORPORATE 
BOARDROOMS 
(and now the labor 
market, too, all over 
again)
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