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What Disinflation, Exactly?

“ The U.S. economy begins the year 2020 in a good place…over the 
course of 2019, the FOMC shifted the stance of U.S. monetary 
policy to offset some significant global growth headwinds and 
global disinflationary pressures. In 2019, sluggish growth abroad 
and global developments weighed on investment, exports, and 
manufacturing in the United States, although there are some 
indications that headwinds to global growth may be beginning to 
abate.

Federal Reserve Vice Chair Richard Clarida
At the C. Peter McColough Series on International Economics, Council on Foreign Relations
January 9, 2020
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What Disinflation, Exactly?

“ Total new orders fell for the first time in over a decade. The 
deterioration in was in part linked to the coronavirus outbreak, 
manifesting itself in weakened demand across sectors such as 
travel and tourism, as well as via falling exports and supply chain
disruptions. However, companies also reported increased caution 
in respect to spending due to worries about a wider economic 
slowdown and uncertainty ahead of the presidential election later
this year. 

Chris Williamson
Chief Business Economist at IHS Markit
February 21, 2020
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What Boom, Exactly?
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