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SOFT LANDING?
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SUMMARY
US ECONOMY MIXED DATA
RISKS: credit crunch, CRE, govt debt (but not as inflation)

CHINA ECONOMY WORSENING
RISKS: real estate, credit, not responding to govt

EUROPE ECONOMY WORSENING (already recession)

RISKS: credit crunch, unappreciated CRE 



eurodollar. 
UNIVERSITY

The

LANDING
RISKS

END


